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Digital assets drive Maerki Baumann's Gulf 
expansion plans 
The Swiss private bank is using Abu Dhabi as a gateway to 
the Gulf's growing digital asset economy, targeting 
entrepreneurial wealth while linking clients to Switzerland's 
wealth management expertise. 
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Swiss private bank Maerki Baumann is leveraging its expertise in digital assets to win a 

growing share of entrepreneurial wealth flowing through the Gulf, as the lender builds its 

presence in Abu Dhabi. 

The Zurich-based bank, which recently established an office in Abu Dhabi Global Market 

(ADGM), sees strong opportunities among corporates, founders, investors and family offices 
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operating at the intersection of traditional wealth and digital assets or other tech sectors, 

according to Andreas Fröhlicher, head of Middle East and Senior Executive Officer at Maerki 

Baumann & Co. Ltd. (ADGM Branch). 

Rather than entering the region as a conventional private bank, Fröhlicher said the firm is 

looking to leverage a track record developed in Switzerland, where it has been working with 

blockchain companies and digital asset entrepreneurs for several years. 

‘Many traditional institutions still struggle with how to trace the origins of crypto-related 

wealth,’ Fröhlicher said. ‘We have built the expertise, know-how and capabilities to apply the 

relevant compliance and blockchain analytics tools effectively, enabling us to conduct robust 

due diligence on blockchain transactions, assess the source of wealth and manage the 

associated risks.’ 

The move comes as the UAE continues to position itself as a global hub for blockchain, 

cryptocurrency and emerging technology businesses, attracting entrepreneurs and investors 

from around the world. 

Fröhlicher said that trend was a major factor behind the bank’s decision to establish a 

presence in ADGM. 

‘We saw that existing corporate clients we served in Switzerland were moving part of their 

operations into the region,’ he said. ‘We also saw new projects being launched in the UAE 

and the Gulf rather than in Europe. We wanted to be closer to the market.’ 

Demand for specialist private banking services among founders and early investors in the 

digital asset sector remains underserved, particularly when it comes to wealth management, 

custody and banking solutions. 

While many banks remain cautious around crypto-related wealth, Maerki Baumann has spent 

years developing processes designed to onboard clients from the sector while satisfying 

regulatory and compliance requirements. 
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That experience, Fröhlicher said, has become increasingly relevant as the UAE attracts a 

growing number of blockchain businesses, Web3 entrepreneurs and digital asset investors. 

Bridging jurisdictions 

The bank also sees significant similarities between Switzerland and the UAE when it comes 

to digital asset adoption. 

‘Switzerland was one of the first jurisdictions to build a regulatory framework around digital 

assets,’ Fröhlicher said. ‘The UAE has taken that path further and invested heavily in the 

ecosystem. Today, both are very mature markets.’ 

Switzerland’s Crypto Valley has long been regarded as one of the industry’s most established 

hubs, while the UAE has emerged as a preferred destination for firms seeking clear 

regulation, access to capital and international talent. 

For Maerki Baumann, that creates an opportunity to act as a bridge between two markets 

that have become increasingly important for digital asset businesses and the entrepreneurs 

behind them. 

The firm’s presence in Abu Dhabi allows it to develop relationships closer to where 

businesses are being launched and scaled, while continuing to provide Swiss-based banking 

services through its Zurich headquarters. 

Despite expanding into the Middle East, the bank is not shifting its centre of gravity away 

from Switzerland. 

‘The booking centre will remain Zurich. Assets will be booked in Switzerland, and both 

corporate and private banking services will be provided out of Switzerland,’ Fröhlicher said. 

Instead, the UAE office is intended to complement the Swiss platform rather than replace it. 
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That reflects a broader trend among wealthy Gulf families and entrepreneurs who 

increasingly divide their personal and business interests across multiple jurisdictions. While 

the UAE has become a leading destination for operating businesses and family offices, 

Switzerland continues to be viewed as a key centre for international wealth management 

and asset protection. 

‘Switzerland has a longstanding tradition that cannot be replaced overnight,’ Fröhlicher said. 

‘At the same time, the UAE is extremely attractive. For now, the two jurisdictions are 

complementary.’ 

As a result, the bank sees growing demand from clients looking to maintain ties to both 

markets, particularly entrepreneurs who have built businesses in the Gulf but continue to 

seek international diversification for their personal wealth. 

Building for the long term 

For now, Maerki Baumann is focused on establishing itself within the regional ecosystem 

rather than pursuing rapid expansion. 

The Abu Dhabi operation currently consists of a small team, with management focused on 

building relationships and understanding local client needs before considering broader 

growth across the GCC. 

Fröhlicher said the bank’s ambitions should not be measured purely in terms of assets under 

management or hiring targets. 

‘If we can help these clients grow and support the wider ecosystem, then economic success 

will follow naturally,’ he said. ‘The next two to four years are about building that foundation.’ 

As competition among international private banks intensifies across the Gulf, Maerki 

Baumann is positioning itself around a niche increasingly difficult for rivals to ignore. 

Servicing the entrepreneurs, founders and investors driving the region’s digital asset 
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economy, while linking them to the stability and wealth management expertise of 

Switzerland. *** 
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